V] 


<^ 


/a 


/. 


VI 


.^3 


7 


//a 


IMAGE  EVALUATION 
TEST  TARGET  (MT-3) 


1.0 


I.I 


'f^ilM  ilM 

■;  IIIIU  III  22 
1.8 


1.25 


U    IIIIII.6 


Photographic 

Sciences 
Corporation 


23  WEST  MAIN  STREET 

WEBSTER,  NY.  14580 

(716)  872-4503 


ip- 


CIHM/ICMH 

Microfiche 

Series. 


CIHIVI/ICMH 
Collection  de 
microfiches. 


Canadian  Institute  for  Historical  Microreproductions  Institut  Canadian  de  microreproductions  historiques 

1980 


Technical  and  Bibliographic  Notes/Notes  techniques  et  bibliographiques 


The  Institute  has  attempted  to  obtain  the  best 
original  copy  available  for  filming.  Features  of  this 
copy  which  may  be  bibliographically  unique, 
which  may  alter  any  of  the  images  in  the 
reproduction,  or  which  may  significantly  change 
the  usual  method  of  filming,  are  checked  below. 


L'Institut  a  microfilm^  le  meilleur  exemplaire 
qu'il  lui  a  6t6  possible  de  se  procurer.  Les  details 
de  cet  exemplaire  qui  sont  peut-dtre  uniques  du 
point  de  vue  bibliographique,  qui  peuvent  modifier 
une  image  reproduite,  ou  qui  peuvent  exiger  une 
modification  dans  la  mdthode  normale  de  filmage 
sont  indiquds  ci-dessous. 


D 


Coloured  covers/ 
Couverture  de  couleur 


□    Coloured  pages/ 
Pages  de  couleur 


n 


Covers  damaged/ 
Couverture  endommagde 

Covers  restored  and/or  laminated/ 
Couverture  restaurde  et/ou  peliicul^e 


□    Pages  damaged/ 
Pages  endommag6es 

□    Pages  restored  and/or  laminated/ 
Pages  restaurdes  et/ou  pellicul6es 


D 
D 

n 


Cover  title  missing/ 

Le  titre  de  couverture  manque 

Coloured  maps/ 

Cartes  gdographiques  en  couleur 

Coloured  ink  (i.e.  other  than  blue  or  black)/ 
Encre  de  couleur  (i.e.  autre  que  bleue  ou  noire) 

Coloured  plates  and/or  illustrations/ 
Planches  et/ou  illustrations  en  couleur 


□ 
□ 

D 
D 


Pages  discoloured,  stained  or  foxed/ 
Pages  d6color6es,  tachetdes  ou  piqu^es 

Pages  detached/ 
Pages  d6tach6es 

Showthrough/ 
Transparence 

Quality  of  print  varies/ 
Quality  indgale  de  {'impression 


D 


Bound  with  other  material/ 
Relid  avec  d'autres  documents 


□    Includes  supplementary  material/ 
Comprend  du  materiel  supplementaire 


n 


□ 


D 


Tight  binding  may  cause  shadows  or  distortion 
along  interior  margin/ 

La  reliure  serree  peut  causer  de  i'ombre  ou  de  la 
distortion  le  long  de  la  marge  intdrieure 

Blank  leaves  added  during  restoration  may 
appear  within  the  text.  Whenever  possible,  these 
have  been  omitted  from  filming/ 
II  se  peut  que  certaines  pages  blanches  ajout^es 
lors  d'une  restauration  apparaissent  dans  le  texte, 
mais,  lorsque  cela  6tait  possible,  ces  pages  n'ont 
pas  6t6  filmdes. 

Additional  comments:/ 
Commentaires  suppldmentaires; 


I      I    Only  edition  available/ 


D 


Seule  Edition  disponible 

Pages  wholly  or  partially  obscured  by  errata 
slips,  tissues,  etc.,  have  been  refilmed  to 
ensure  the  best  possible  image/ 
Les  pages  totalement  ou  partiellement 
obscurcies  par  un  feuillet  d'errata,  une  pelure, 
etc.,  ont  6t6  film^es  d  nouveau  de  fapon  d 
obtenir  la  meilleure  image  possible. 


0 


This  item  is  filmed  at  the  reduction  ratio  checked  below/ 


Ce  document  est  filmd  au  taux  de  reduction  indiqu6  ci-dessous. 
10X  14X  18X  22X 


26X 


30X 


12X 


16X 


20X 


24X 


28X 


32X 


The  copy  filmed  here  has  been  reproduced  thanks 
to  the  generosity  of: 

Library  of  the  Public 
Archives  of  Canada 


L'exemplaire  filmi  fut  reproduit  grdce  A  la 
g6n6rosit6  de: 

La  bibliothdque  des  Archives 
publiques  du  Canada 


The  images  appearing  here  are  the  best  quality 
possible  considering  the  condition  and  legibility 
of  the  original  copy  and  in  keeping  with  the 
filming  contract  specifications. 


Original  copies  in  printed  paper  covers  are  filmed 
beginning  with  the  front  cover  and  ending  on 
the  last  page  with  a  printed  or  illustrated  impres- 
sion, or  the  back  cover  when  appropriate.  All 
other  original  copies  are  filmed  beginning  on  the 
first  page  with  a  printed  or  illustrated  impres- 
sion, and  ending  on  the  last  page  with  a  printed 
or  illustrated  impression. 


The  last  recorded  frame  on  each  microfiche 
shall  contain  the  symbol  — ^  (meaning  "CON- 
TINUED"), or  the  symbol  V  (meaning  "END"), 
whichever  applies. 


Les  images  suivantes  ont  6t6  reproduites  avec  le 
plus  grand  soin,  compte  tenu  de  la  condition  et 
de  la  nettet^  de  l'exemplaire  film6,  et  en 
conformity  avec  les  conditions  du  contrat  de 
filmage. 

Les  exemplaires  originaux  dont  la  couverture  en 
papier  est  imprim6e  sont  film6s  en  commen^ant 
par  le  premier  plat  et  en  terminant  soit  par  la 
dernidre  page  qui  comporte  une  empreinte 
d'impression  ou  d'illustration,  soit  par  le  second 
plat,  selon  le  cas.  Tous  les  autres  exemplaires 
originaux  sont  film6s  en  commenqant  par  la 
premidre  page  qui  comporte  une  empreinte 
d'impression  ou  d'illustration  et  en  terminant  par 
la  dernidre  page  qui  comporte  une  telle 
empreinte. 

Un  des  symboles  suivants  apparaltra  sur  la 
dernidre  image  de  cheque  microfiche,  selon  le 
cas:  le  symbole  — »-  signifie  "A  SUIVRE",  le 
symbole  V  signifie  "FIN". 


Maps,  plates,  charts,  etc.,  may  be  filmed  at 
different  reduction  ratios.  Those  too  large  to  be 
entirely  inc'uded  in  one  exposure  are  filmed 
beginning  in  the  upper  left  hand  corner,  left  to 
right  and  top  to  bottom,  as  many  frames  as 
required.  The  following  diagrams  illustrate  the 
method: 


Les  cartes,  planches,  tableaux,  etc.,  peuvent  dtre 
filmds  d  des  taux  de  reduction  diffdrents. 
Lorsque  le  document  est  trop  grand  pour  dtre 
reproduit  en  un  seul  clichd,  il  est  filmd  d  partir 
de  Tangle  supdrieur  gauche,  de  gauche  d  droite, 
et  de  haut  en  bas,  en  prenant  le  nombre 
d'images  ndcessaire.  Les  diagrammes  suivants 
illustrent  la  mdthode. 


1 

2 

3 

1 

2 

3 

4 

5 

6 

[Na  3.] 


THE   "GLOBES" 
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On  two  or  three  occasions  of  quite  recent  date  the  Glo^e  has 
made  a  most  dania_:^ing  admission,  wliich  our  Free  Traders  would 
probably  feel  inclined  to  put  among  Punch's  catot^ory  of  things 
wliich  had  bettor  have  been  left  unsaid.  Thus  says  the  Globe:  The 
uncertainty  as  to  the  date  of  the  Doiuinion  elections  is  doing  injury 
to  the  country.  Business  is  tending  towards  a  state  of  stagnation, 
because  people  do  not  like  to  risk  the  chances.  The  present  situa- 
tion is  unbearable,  and  should  be  brouiiht  to  anend  with  all  possible 
despatch.  The  country  will  do  no  good  until  it  has  been  settled  who 
is  to  liave  charge  of  its  interests  during  the  next  four  or  tive  veara 
Already  business  has  received  a  perceptil)le  cheek  frc^m  the  prevail- 
ing uncerti.inty,  and  this  must, not  continue.  In  this  way  the  Globe 
talked  up  to  th(;  time  when  the  date  of  the  elections  was  announced. 
The  fact  is  admitted,  but  the  inference  sought  to  be  drawn  from  it 
is  miles  away  from  the  truth.  . 

About  eight  years  ago  it  became  a  settled  fact  that  Canada  had 
adopted  a  iNational  Policy — a  system  of  Protection  of  Home  Indus- 
tries, generally  speaking.  Following  this  came  a  remarkable  expan- 
sion of  home  production  in  various  important  lines.  The  country 
positively  produced  a  great  deal  more  of  many  C(jmmodities  thaw 
before,  thereby,  as  :jiy  reasonable  man  might  say — adding  to 
its  aggregate  wealth.  New  investments  to  the  amount  of  many 
millions  were  made  in  produ^'tive'entorjyTums,  as  distinguislu'd  from 
the  mere  buying  and  selling  of  commodities,  and   carrying  th«m 


from  one  place  to  another.     So  apparent  was  this  to  everybody,  that 
many  anionic  us,  who  had  stiffly  opposed  the  new  poHcy  all  through, 
felt  compelled  to  admit  that,  once   it  had  been  adopted,  and  once 
extensive  new  interests  had  been  created  under  it,  a  reversal  of  the 
same  would  certainly  bring  on  a  dangerous  crash,  and  would  have 
to  be  avoided,  no  matter  what  party  was  in  power.     All  which  was, 
no  doubt,  intended  to  be  very  reassuring,  but  somehow  or  other  it 
was  not  reassuring  enough.     Not  one-fourth  of  our  business  men, 
whether  manufacturers  or  not,  ever  really  believed  that  the  Protec- 
tionist Policy  of    1879    would    long    be   safe    with  a  Free  Trade 
majority   in   power.     The   protestations    of    Free    Trade    leaders, 
intended  to  quiet  prevailing  fears,  wei-e  generally  taken,  and  rightly 
taken,  too,  as  mere  "glitteriun;  genoralities,"  which  might  mean  any- 
thing or  nothing.     And  iMisiiK'ss  men's  drt-sid  of  Hie  <laii;;er- 
ous  party  ill  our  midst  has  certainly  not  been  diminished 
by  illr.  Ulake's  recent  re-adi  'matiou  oi' eternal  war  against 
the  yer>'  fiindainentaJ    principles   of  €anada\    Niitional 
Policy.    He  and  his  lieutenants  repeat  now  wliat  they  laid 
down,  afti?r  much  deliberation,   in   IHH'i,    Quite  naturally 
alarm  and  disorubt  begin  to  spread ;  and  now  the  Globe  invites  the 
public   to    observe    how   flelay  of    the    Dominion    electicjiis    is   (or 
recently  was)  working  injury  to  business. 

The  real  truth  of  the  matter  is  tliat  there  is  only  one 
contingeiK'.y  now  before  the  country  to  create  comnu'rcial 
distrust,  and  that  is  the  possible  success  of  the  Free  Trade 
party  in  the  electi<»ns.  From  a  business  point  of  viev/,  there 
is  positively  nothing  else  for  the  country  to  be  afraid  of.  The 
opening  up  of  a  vast  new  country  to  the  Westward  is  only  now 
just  beginning  in  earnest,  and  Canada's  transcontinental  railway 
is  only  beginning  to  show  what  it  is  good  for,  and  what  it  can  do. 
Much  has  been  said  about  the  hasty  rush  into  various  branches  of 
manufacture,  a  few  years  ago.  in  advance  of  the  country's  wants. 
Well,  such  things  tmll  happen,  in  importation  as  well  as  in  manu- 
facture, also  in  building  and  speculation  in  real  estate.  Free 
traders  talk  as  if  over-expansion  were  an  evil  incident  to  manu- 
facturing alone,  whereas  it  is  common  to  all  kinds  of  business. 
Given  a  promising  situation,  or  what  is  deemed  such,  increased 
facilities  of  obtaining  credit,  and  enterprise  is  tempted  to  over-do 
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itself.  Under  such  influencca  people  may  buiUl  totj  many  cotton 
mills,  or  thi.'y  may  import  forei^Mi  good.s  to  such  extravagaxit 
annjunt  as  to  stagger  tiie  bankn  to  draw  bills  of  exchange  enough  to 
pay  for  thorn.  Or  they  may  build  more  railways  than  the  country 
can  pay  for  at  the  time ;  or  go  wild  on  speculation  in  corner  lots  or 
blocks  of  real  estate.  But  what  are  you  going  to  do  about  it  all  ? 
As  far  as  entering  upon  manufacturing  enterprises  is  concerned,  you 
can  but  give  our  own  people  a  fair  chance  generally,  after  which 
each  individual  must  look  out  for  himself.  A  present  [)oint  is  this— 
that,  after  recent  experience,  the  indiscreet  expansion  of  manufac- 
turing investments  is  not  likely  again  to  be  Canada's  particular 
flanger  for  some  time  yet  to  come. 

The  North-west  rebellion  is  over,  the  Pacific  railway  is  just  bngin- 
ning  to  tell  on  business,  and  the  Dominion  finances  are  now  rapidly 
— even  very  rapidly — recovering  from  the  exceptional  strain  put 
upon  them  when  the  trouble  came.  A  remarkable  revival  of  busi- 
ness appears  in  store  for  Canada  ;  only  in  one  quarter  does  the 
commercial  .-^ky  show  any  darkness  ai  all  for  this  country,  ilemove 
but  this  one  thing — the  apprehension  of  an  Opposition  victory  in 
the  elections  — and  forthwith  the  country  is  ready  to  ad\ance  by 
leaps  and  bounds. 

Suppose  it  were  to  become  a  public  impression,  very 

generaliy  eutertaiued,  timt  the  |>roiectivc  system,  instead 

of  being  minimized  and  weakened  in  Canada,  were,  on  tlie 

contrary,  about  to  be  greatly  strengthened  and  enlarged. 

Would  tliat  cause  any  apprehensions  of  hard  times,  or  of 

coming  disjvster  ?    Or  would  not  every  commercial  mAn 

**  feci  it  in  his  bones,"  so  to  speak,  that  a  time  of  higher 

wages  and  better  profits  wr     at   hand?      Promise  tlie 

country  that  tliere  will  be  more  of  the  National  Policy, 

rather  than  less  of  It ;  and  every  prospect  brightens— in 

the  banks,  on  the  sti-eet,  and  everywliere.    On  the  other 

hand,  let  it  appear  as  if  the  National  Policy  were  in  danger,  and 

immediately  "  all  faces  gather  blackness,"  to  quote  an  expression 

from  Scripture.     Such  distrust  as  exists  now  amongst  us  is  due 

to  ONE  cause  only — the  fear  that  the  Free   Traders  may  win  in 

the  struggle,  a  result  which  may  Heaven  forfend  !     And  the  aol« 

creators  and  promoters  of  distrust  that  we  have  amongst  us  are  the 
13] 


Free  Trade  papefH.  and  Free  Tra.lo  political  leaders.  In  the  pora- 
mercial  prospect  the  ctmntry  aeos  nothiiiij  t<>  be  afraid  of,  except  the 
one  contingency— tliat  of  injury  U)  the  fabric  of  National  rolicy. 
^V)l^  ti  the  Glohe  talks  of  suspense  and  distrust  an<l  uncert<unty,  it  ia 
merely  adniittini,;  the  damage  that  itself  and  its  friends  urii  doing  gr 
trying  U)  do. 


A  vote  ior  the  National  Policy  means  to  demand  that 
the  products  of  loreig-n  pauper  labor  shall  be  kept  out  of 
Uanaaa  ;  a  vote  against  the  National  Policy  means  that 
these  products  shall  come  into  unrestricted  competition 
With  Cmachan  labor. 


HISTORY  REPEATS  iTSELF. 


Sir  Leonard  Tnj.KV— the  then  Finance  Minister— in  the  course  of 
Ins  liudget  Speech,  durmg  tlie  Session  of  IttiSl,  made  use  of  the  following 
prophetic  remarks,  an.l  as  tiie  National  Policy  is  to  day  as  live  and  as 
nii]'urtaiiL  an  issue  as  it  was  then,  and  as  the  attitude  of  both  political 
patties  on  the  trade  t^U'-stion  is  the  same  in  the  present  cam})aig<i,  these 
remarks,    referred    to    are   of    interest.       Sir    Leonard    said :     **  lluvin^y 

lif'anl  Mh*  header  vt'  the  O|>|)osif  ion  (Mr.  Klakc)  say,  ft  IV^ti 
iiiglms  siiii«%  that  hv  woiiI<l  j;o  l»a<*k  to  the  taritf  of  I8T8 

I  would  prophesy  this  (and  it  is  the  only  prediction  I  will  make) :  that  ti 
thf  hon.  gentleman  continiu's  to  entertjun  these  views  and  propound* 
them  at  the  election  of   1»83,  this  wave  of  prosperity  that  is  passing  over 

this  country  will  siilHiier<;e  htm  and  the  ii^oiitlenieii  acting; 
with  him  who  seek  the  destriictiou  of  this  policy,  and  it  will 

be  fatal  to  thorn  as  a  party." 


Publishetli    by  the    Ii:4u>tri&]    Leaga*   far   gntaitoiiui   dlsfcrfimtloa. — Furajuue 
Niououja,  STntarji,  Toronto,  Oaaada. 
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